
Ordinance #12 revised - March 14, 2005


Introduced by the Council President at the request of the Mayor: 
RESOLUTION 2018-858
A RESOLUTION APPROVING AND AUTHORIZING a commercial development area program loan in the UP-TO, MAXIMUM amount of $55,000 to born in the south, inc. d/b/a 1748 bakehouse (“company”), to partially FUND the purchase of equipment and leasehold improvements to the premises located at 1748 n. main street, located in a Level 1 Economically Distressed Area, into a 34 seat bakery and restaurant; MAKING CERTAIN FINDINGS, AND APPROVING AND AUTHORIZING THE MAYOR, OR HIS DESIGNEE, AND THE CORPORATION SECRETARY TO EXECUTE AND DELIVER A LOAN AGREEMENT, promissory note and related loan documents BETWEEN the company AND THE CITY; PROVIDING FOR LOAN REPAYMENTS TO BE DEPOSITED INTO JEJE64FED (countywide economic development) FOR FUTURE APPROPRIATION; PROVIDING FOR CITY OVERSIGHT BY THE office of economic development; providing for an effective date.



WHEREAS, Born in the South, Inc. d/b/a 1748 Bakehouse (the “Company”), desires to lease and renovate a currently vacant storefront located at 1748 N. Main Street (the “Project Parcel”), into a 34-seat bakery and restaurant (the “Project”); and 



WHEREAS, the Company has sought City assistance in the form of a Commercial Development Area Program Loan in the up-to, maximum amount of $55,000, for a term of and amortized over a ten year period with interest applied at the rate of 3% per annum (the “Loan”), with Loan proceeds to be disbursed after all other identified funding sources have been fully paid towards the Project and upon substantial completion of the leasehold improvements as more particularly described in the Term Sheet attached hereto as Exhibit 1; and

WHEREAS, the Project Parcel is located in a commercial corridor within a designated economically distressed area as established by the City’s Public Investment Policy adopted by Ordinance 2016-382-E (the “Public Investment Policy”); and 

WHEREAS, the City’s Planning and Development Department letter of recommendation stating that the Project is consistent with the established goals of the applicable planning document is attached hereto as Exhibit 2; and 

WHEREAS, the Loan represents approximately 18.6% of the total estimated project cost of $295,000, which is less than the maximum amount of public investment of 20% of the total proposed project cost authorized by the Public Investment Policy; now therefore


Be it RESOLVED by the Council of the City of Jacksonville:

Section 1. 
Findings. It is hereby ascertained, determined, found and declared as follows:

(a) The recitals set forth herein are true and correct.

(b) The location of the Company’s project in Jacksonville, Florida, (“Project”) is more particularly described in the Project Summary attached hereto as Exhibit 3.  The Project will promote and further the public and municipal purposes of the City. 

(c) Enhancement of the City's tax base and revenues, are matters of State and City policy and State and City concern in order that the State and its counties and municipalities, including the City, shall not continue to be endangered by unemployment, underemployment, economic recession, poverty, crime and disease, and consume an excessive proportion of the State and City revenues because of the extra services required for police, fire, accident, health care, elderly care, charity care, hospitalization, public housing and housing assistance, and other forms of public protection, services and facilities.

(d) The provision of the City's assistance as identified in the Project Summary is necessary and appropriate to make the Project feasible; and the City's assistance is reasonable and not excessive, taking into account the needs of the Company to make the Project economically and financially feasible, and the extent of the public benefits expected to be derived from the Project, and taking into account all other forms of assistance available.

(e) The Company is qualified to carry out and complete the construction and equipping of the Project.
(f) The authorizations provided by this Resolution are for public uses and purposes for which the City may use its powers as a county, municipality and as a political subdivision of the State of Florida and may expend public funds, and the necessity in the public interest for the provisions herein enacted is hereby declared as a matter of legislative determination.

(g) This Resolution is adopted pursuant to the provisions of Chapters 163, 166 and 125, Florida Statutes, as amended, the City’s Charter, and other applicable provisions of law.



Section 2.  
Loan Documents Approved.
There are hereby approved, and the Mayor and Corporation Secretary are authorized to enter into a loan agreement, promissory note, and related loan documents (collectively, the “Loan Documents”) between the City and the Company, for the purpose of implementing the recommendations of the OED, as are further described in the Term Sheet attached hereto as Exhibit 1 and the Project Summary attached hereto as Exhibit 3.  The Loan Documents shall be drafted by and subject to appropriate legal review and approval of the General Counsel, or his or her designee, in accordance with this Resolution, the Term Sheet and the Project Summary attached hereto and the requirements of the Public Investment Policy.


Section 3. 
Repayment.  All loan repayments shall be deposited into JEJE64FED (Countywide Economic Development) for future appropriation.
Section 4. 
Oversight.  The OED shall oversee the project described herein.

Section 5.  
Public Investment Policy. This Resolution conforms to the guidelines provided in the Public Investment Policy adopted by City Council Ordinance 2016-382-E.
Section 6. 
Requesting Two Reading Passage Pursuant to Council Rule 3.305.  Two reading passage of this legislation is requested pursuant to Council Rule 3.305.
Section 7.

Effective Date.  This Resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

  _/s/ John Sawyer__________ 
Office of General Counsel
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